Agenda Date: 5/24/23
Agenda Item: 2J

STATE OF NEW JERSEY
Board of Public Utilities
44 South Clinton Avenue, 15t Floor
Post Office Box 350
Trenton, New Jersey 08625-0350
www.nj.gov/bpu/

ENERGY

IN THE MATTER OF THE PETITION OF PUBLIC
SERVICE ELECTRIC AND GAS COMPANY FOR
APPROVAL OF CHANGES IN ITS ELECTRIC GREEN
PROGRAMS RECOVERY CHARGE AND ITS GAS
GREEN PROGRAMS RECOVERY CHARGE (“2022
PSE&G GREEN PROGRAMS COST RECOVERY
FILING”)

DECISION AND ORDER
APPROVING STIPULATION

DOCKET NOS. ER22070413
& GR22070414

N N N N N N N

Parties of Record:

Matthew M. Weissman, Esq., Public Service Electric and Gas Company
Brian O Lipman, Esq., Director, New Jersey Division of Rate Counsel

BY THE BOARD:

On July 1, 2022, Public Service Electric and Gas Company (“PSE&G” or “Company”) filed a
petition with the New Jersey Board of Public Utilities (“Board”) seeking authorization to: 1) modify
the electric and gas Green Programs Recovery Charge (“GPRC”) rates and associated tariffs;
and 2) remove the Clean Energy Act Studies (“CEAS”) components from the GPRC tariff, and
transfer the remaining under/over balance to the corresponding Clean Energy Future — Energy
Efficiency (“CEF-EE”) components (2022 GPRC Petition”). By this Decision and Order, the
Board considers a stipulation of settlement (“Stipulation”) executed by PSE&G, the New Jersey
Division of Rate Counsel (“Rate Counsel’), and Board Staff (“Staff’) (collectively, “Parties”)
resolving all issues related to the Company’s 2022 GPRC Petition.

Background and Procedural History

On January 13, 2008, L. 2007, c. 340 (“Act”) was signed into law based upon the New Jersey
Legislature’s findings that energy efficiency (‘EE”), conservation measures, and increased use of
renewable energy resources are essential elements of the State’s energy future and will provide
significant benefits to the citizens of New Jersey. N.J.S.A. 26:2C-45. Pursuant to Section 13 of
the Act, codified as N.J.S.A. 48:3-98.1, an electric or gas public utility may, among other things,
provide and invest in Class | renewable energy resources, EE, and conservation programs in its
service territory on a regulated basis. Such investments in Class | renewable energy programs,
EE, and conservation programs may be eligible for rate treatment approved by the Board,
including a return on equity or other incentives or rate mechanisms that decouples utility revenue
from sales of electricity and gas. See N.J.S.A. 48:3-98.1(b). Ratemaking treatment may include
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placing appropriate technology and programs cost investments in the respective utility’s rate base,
or recovering the utility’s technology and program costs through another ratemaking methodology
approved by the Board including, but not limited to, the Societal Benefits Charge established
pursuant to Section 12 of L. 1999, c. 23, codified at N.J.S.A. 48:3-60. An electric or gas public
utility seeking cost recovery for any renewable energy, EE, and conservation programs pursuant
to N.J.S.A. 48:3-98.1 must file a petition with the Board.

On May 23, 2018, Governor Murphy signed L. 2018, c. 17, codified at N.J.S.A. 48:3-87, et seq.,
into law (“Clean Energy Act” or “CEA”). The CEA mandates that the Board require each electric
public utility to develop an EE program to “achieve annual reductions in the use of electricity of
two percent of the average annual usage in the prior three years within five years of
implementation of its electric energy efficiency program" and each gas public utility to develop an
EE program in order to "achieve annual reductions in the use of natural gas of 0.75 percent of the
average annual usage in the prior three years within five years of implementation of its gas energy
efficiency program.” See N.J.S.A. 48:3-.87.9(a).

PSE&G Programs

Energy Efficiency

By Order dated December 16, 2008, the Board authorized PSE&G to invest $45.9 million in the
Carbon Abatement Program (“CA Program”).! The CA Program had five (5) sub-programs:

a) Residential Home Energy Tune-Up Program Sub-Program - $25 million;

b) Residential Programmable Thermostat Installation Sub-Program - $4.4 million;

¢) Small Business Direct Installation Sub-Program - $4 million;

d) Large Business Best Practices and Technology Demonstration Pilot Sub-Program - $1

million;
e) Hospital Efficiency - Retrofit Sub-Program- $10 million; & New Construction Sub-Program
- $1 million.

By Order dated July 16, 2009, the Board authorized PSE&G to invest approximately $190 million
in the Economic Energy Efficiency Stimulus Program (“EEE Program”).? Three (3) of the eight
(8) sub-programs in the EEE Program were identical to those sub-programs in the CA Program:

a) Residential Whole House Efficiency Sub-Program - $10 million;
b) Small Business Direct Installation Sub-Program - $20 million;
c) Hospital Efficiency Sub-Program - $68 million;

1 In re the Petition of Public Service Electric and Gas Company Offering a Carbon Abatement Program in
Its Service Territory on a Requlated Basis and Associated Cost Recovery Mechanism Pursuant to N.J.S.A.
48:3-98.1, BPU Docket No. EO08060426, Order dated December 16, 2008.

2 |In re the Petition of Public Service Electric and Gas Company Offering an Energy Efficiency Economic
Stimulus Program in Its Service Territory on a Regulated Basis and Associated Cost Recovery Mechanism
Pursuant to N.J.S.A. 48:3-98.1, BPU Docket No. EO09010058, Order dated July 16, 2009.
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The other sub-programs approved under the EEE Program were:

d) Residential Multi-Family Housing Sub-Program - $19 million;

e) Municipal/Local/State Government Direct Install Sub-Program - $25 million;
f) Data Center Efficiency Sub-Program - $10 million;

g) Building Commissioning/O&M Sub-Program - $2 million; and

h) Technology Demonstration Sub-Program - $12 million.

The Company was also authorized to invest $24 million in Administrative, Sales, Training and
Evaluation, and information technology (“IT”) costs.

By Order dated July 14, 2011, the Board authorized an extension of the EEE Program (“Extended
EEE Program”) and additional funding for three (3) sub-programs within the Extended EEE
Program.® The three (3) sub-programs were the following:

a) Residential Multi-Family Housing Sub-Program - $20 million;
b) Municipal/Local/State Government Direct Installation Sub-Program - $25 million; and
c) Hospital Efficiency Sub-program - $50 million.

In the Extended EEE program, the Board authorized the Company to invest $8 million in
Administration, Program Management, and Quality Assurance/Quality Control Evaluation. The
total expenditures approved were $103 million.

By Order dated April 16, 2015, the Board authorized a further extension of the Extended EEE
Program with modifications and additional funding for the Multi-Family Housing, Direct Install, and
Hospital Efficiency sub-programs (“EEE Extension Il Program”).* The approved EEE Extension
Il Program investment was $95 million. In addition, the Board authorized the Company to invest
a total of $12.4 million in Administration, Program Management, Quality Assurance/Quality
Control Evaluation and IT system enhancements.

By Order dated August 23, 2017, the Board authorized a further extension of the Company’s EE
Program with modifications (“2017 EE Program”) with five (5) subprograms:®

a) Multifamily Housing Sub-Program - $20 million;

b) Direct Install Sub-Program - $15 million;

c) Hospital Efficiency Sub-Program - $25 million;

d) Smart Thermostat Sub-Program - $6.5 million; and

e) Residential Data Analytics Pilot Sub-Program - $2.5 million.

3 In re the Petition of Public Service Electric and Gas Company for an Extension of Three Sub-Components
of Its Energy Efficiency Economic Stimulus Program in Its Service Territory on a Regulated Basis and
Associated Cost Recovery and for Changes in the Tariff for Electric Service, B.P.U.N.J. No. 15 Electric and
the Tariff for Gas Service, B.P.U.N.J. No. 15 Gas, Pursuant to N.J.S.A. 48:2-21, 48:2-21.1, and N.J.S.A.
48:3-98.1, BPU Docket No. EO11010030, Order dated July 14, 2011.

4 In re the Petition of Public Service Electric and Gas Company to Continue Its Enerqy Efficiency Economic
Extension Program on a Regulated Basis (“EEE Extension 1I”), BPU Docket No. EO14080897, Order dated
April 16, 2015 (“April 2015 Order”).

5 In re the Petition of Public Service Electric and Gas Company for Approval of its Energy Efficiency 2017
Program and Recovery of Associated Costs, BPU Docket No. EO17030196, Order dated August 23, 2017.
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In addition, the Board authorized the Company to invest approximately $16.3 million in
administrative and IT system enhancements. The total expenditures approved for the 2017 EE
Program were $85.1 million.

Through a series of Orders, the Board authorized the extension of the 2017 EE Programs through
September 30, 2020 with modifications.® The extensions provided for the following expenditures
totaling $162.995 million:

a) Multifamily Housing Sub-Program - $40 million;

b) Direct Install Sub-Program - $15.0 million;

c) Hospital Efficiency Sub-Program - $72.5 million;

d) Smart Thermostat Sub-Program - $7.25 million; and

e) Residential Data Analytics Pilot Sub-Program - $3.25 million;

The $162.995 million total includes the Board’s authorization of the Company to invest
approximately $24.995 million in Administration and Evaluation.

By Order dated September 23, 2020, the Board authorized PSE&G to implement a modified CEF-
EE Program.” The CEF-EE Program included the implementation, administration and investment
in 10 sub-programs, including four (4) residential sub-programs, five (5) commercial and industrial
(“C&I”) sub-programs, and one (1) multifamily sub-program over the course of three (3) years,
until September 30, 2023. The CEF-EE Program provided for the following programs and
expenditures totaling $1.003 billion:

a) Residential Efficient Products - $140 million;

b) Residential Existing Homes - $55 million;

c) Residential Behavior - $25 million;

d) Residential Multifamily - $9 million;

e) Income Eligible - $55 million;

f) C&l Prescriptive - $210 million;

g) C&l Customer - $100 million;

h) C&I Small Non-Residential Efficiency (a/k/a Direct Install) - $165 million;
i) C&l Energy Management - $6 million;

j) C&l Engineered Solution - $205 million;

k) Information Technology - $33 million; and

[) Program Administration - Cap at 10% or $100.3 million.

5 In re the Petition of Public Service Electric and Gas Company for Approval of Its Clean Energy Future —
Energy Efficiency (“CEF-EE”) Program on a Regulated Basis, BPU Docket Nos. GO18101112 and
EO18101113, Order dated September 11, 2019 (“September 2019 Extension Order”) and In re the Petition
of Public Service Electric and Gas Company for Approval of Its Clean Energy Future — Energy Efficiency
(“CEF-EE”) Program on a Requlated Basis, BPU Docket Nos. GO18101112 and EO18101113, Order dated
February 19, 2020 (“February 2020 Extension Order”).

7 In re the Petition of Public Service Electric and Gas Company for Approval of Its Clean Energy Future —
Energy Efficiency (“CEF-EE”) Program on a Regulated Basis, BPU Docket Nos. GO18101112 and
E018101113, Order dated September 23, 2020 (“September 2020 Order”).
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Solar Programs

By Order dated July 29, 2009, the Board authorized PSE&G to invest approximately $514 million
in a solar generation program known as the Solar 4 All (“S4A Program”).8 The S4A Program
consisted of two (2) segments: Segment 1- Centralized Solar (40 MW); and Segment 2- Pole-
Attached Solar (40 MW). The budgets for each segment were as follows:

a) Segment 1- Capitalized Solar - $256.1 million; and
b) Segment 2- Pole Attached Solar - $258.4 million.

By Order dated August 7 2008, the Board directed PSE&G to file a solar renewable energy
certificate (“SREC”) based financing program by March 31, 2009.° Pursuant to the SREC
Financing Order, PSE&G’s proposed SREC-based financing program could be structured as a
modification of the solar loan program approved by the Board on April 16, 2008, provided that the
modifications were sufficient to enable the SREC-based financing program to support the
transition to a market-based approach to delivering incentives for solar electric generation. As
approved by Board Order dated November 10, 2009, the Solar Loan Il Program (“SLII Program”)
is an approximately 51 MW distributed photovoltaic (“PV”) solar initiative in which customers or
developers install solar PV systems on customers’ premises “behind the meter” using PSE&G as
a source of capital.!® The initial investment estimate for the SLII program was $144 million.

The SLII Program included three (3) segments:

a) Greater than 150 kW up to 500 KW (non-residential) — 25 MW;
b) Up to 150 kW (non-residential) — 17MW; and
¢) Residential — 9MW.

By Order dated May 29, 2013, the Board issued an Order approving a Solar 4 All Extension
Program (“S4A Extension Program”).!! The approved S4A Extension Program consisted of four
(4) segments (Landfills/Brownfields, Underutilized Government Facilities, Grid Security/Storm
Preparedness Pilot and Parking Lot Solar) for a total of 45 MWSs. The estimated capital investment
was approximately $247.2 million (excluding Allowance for Funds Used During Construction).

8 In re the Petition of Public Service Electric and Gas Company for Approval of a Solar Generation
Investment Program and an Associated Cost Recovery Mechanism, BPU Docket No. EO09020125, Order
dated July 29, 2009.

9 In_re the Matter of Electric Public Utilities and Gas Public Utilities Offering Energy Efficiency and
Conservation Programs, investing in _Class | Renewable Energy Resources, and Offering Class |
Renewable Energy Programs in their Respective Service Territories on a Regulated Basis Pursuant to
N.J.S.A. 48:3-98.1, BPU Docket No. EO08030164, Order dated August 3, 2008 (“SREC Financing Order”).

10 In re the Petition of Public Service Electric and Gas Company for Approval of a Solar Loan |l Program
and an Associated Cost Recovery Mechanism, BPU Docket No. EO09030249, Order dated November 10,
2009.

11 In re the Petition of Public Service Electric and Gas Company for Approval of an Extension of a Solar
Generation Investment Program and Associated Cost Recovery Mechanism and for Changes in the Tariff
for Electric Service, B.P.U.N.J. No. 15 Electric Pursuant to N.J.S.A. 48:2-21, 48:2-21.1 and N.J.S.A. 48:3-
98.1, BPU Docket No. EO12080721, Order dated May 29, 2013.
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By Order dated May 31, 2013, the Board authorized PSE&G to offer a Solar Loan Ill Program
(“SLII Program”) with a program size of 97.5 MW.*? The SLIll Program included five (5)
segments:

a) Residential Individual Customer;

b) Residential-Aggregated by a Third Party;

¢) Non-residential less than or equal to150 kW;

d) Non-residential greater than 150 kW (up to 2 MW per project); and
e) Landfills/Brownfields (up to 5SMW per project).

By Order dated November 30, 2016, the Board issued an Order approving Solar Generation
Investment Extension Il Program (“S4A Extension Il Program”).® The approved S4A Extension
I Program consisted of one (1) segment of Landfills and Brownfields for a total of 33 MW with an
annual cap of 15 MW per Energy Year of connected solar-projects interconnected to a utility’s
electrical distribution system. The estimated capital investment was approximately $79.2 million
(excluding Allowance for Funds Used During Construction).

The CEA directed the Board, among other things, to close the current SREC program when 5.1%
of the kilowatt-hours (“kWh”) sold in New Jersey is supplied by qualified solar generation facilities.
N.J.S.A. 48:3-87. PSE&G, after a thorough internal evaluation and out of an abundance of
caution, determined to close the SL Ill Program in June 2019 in order to allow customers sufficient
time to complete their solar projects prior to the closure of the SREC program, which was officially
closed to new registrants on April 30, 2020.14

12 |In re the Petition of Public Service Electric and Gas Company for Approval of a Solar Loan IlIl Program
and an Associated Cost Recovery Mechanism and for Changes in the Tariff for Electric Service, B.P.U.N.J.
No. 15 Electric Pursuant to N.J.S.A. 48:2-21 and N.J.S.A. 48:2-21.1, BPU Docket No. EO12080726, Order
dated May 31, 2013.

13 In re the Petition of Public Service Electric and Gas Company for Approval of a Second Extension of a
Solar Generation Investment Program and Associated Cost Recovery Mechanism and for Changes in the
Tariff for Electric Service, B.P.U.N.J. NO. 15 Electric Pursuant to N.J.S.A. 48:2-21, 48:2-21.1 and N.J.S.A.
48:3-98.1, BPU Docket No. EO16050412, Order dated November 30, 2016.

14 In_re the Closure of the SREC Registration Program Pursuant to P.L. 2018, c. 17, BPU Docket No.
Q018070698, Order dated March 27, 2020; In re the Closure of the SREC Registration Program Pursuant
to P.L. 2018, c. 17, BPU Docket No. QO18070698, Order dated April 6, 2020; and In re the Closure of the
SREC Registration Program Pursuant to P.L. 2018, c. 17 — Procedure for Requesting Extended Time to
Obtain Final Inspections and Permission to Operate, BPU Docket No. QO18070698, Order dated April 27,
2020.
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On August 12, 2020, the Board issued an Order approving recovery of costs associated with the
Transitional Renewable Energy Certificate Program (“TREC” or “TREC Program”).® The
approved TREC Program was incorporated as a new component of the Company’s electric GPRC
tariff to recover costs related to the Company’s share of:

a) Payments for the procurement of TRECS;

b) TREC administrator’s Fees; and

c) Any other applicable costs reasonable and prudently incurred by the Company in the
disposition of its TREC Obligations.

On June 29, 2022, the Board issued an Order approving recovery associated with the Community
Solar Energy Program (“CSEP”).1® The approved CSEP was incorporated as a new component
of the Company’s electric tariff to recover incremental costs of the following:

a) Investments in the Company’s billing system or information technology;
b) CSEP subscriber rate credits; and
c) Operation and Maintenance expenses associated with the CSEP.

Demand Response

By Order dated July 1, 2008, the Board, pursuant to N.J.S.A. 48:3-98.1(a)(3), directed the State’s
four (4) electric distribution companies to submit proposals to the Board by August 1, 2008 for
demand response (“DR”) programs to be implemented for the period beginning June 1, 2009.%’

Clean Energy Act Studies

The CEA, among other things, also required the Board to direct each electric public utility to
undertake two (2) studies; the voltage optimization study and a demographic study (collectively,
“CEAS”). N.J.S.A. 48:3-87.9(f) and 87.10(a).

15 In re the Petition of Public Service Electric and Gas Company for Approval of the Recovery of Associated
Costs Related to the Transition Renewable Energy Certificate Program, BPU Docket No. ER20040324,
Order dated August 12, 2020.

16 In re the Petition of Public Service Electric and Gas Company for Approval of the Recovery of Associated
Costs Related to the Community Solar Energy Pilot Program (“Pilot Program”), BPU Docket No.
ER21050859, Order dated June 29, 2022.

17 In_re the Matter of Demand Response Programs for the Period Begdinning June 1, 2009 — Electric
Distribution Company Programs, BPU Docket No. EO08050326, Order dated July 1, 2008.
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Voltage Optimization Study

By Order dated May 28, 2018, the Board directed Atlantic City Electric Company, Jersey Central
Power & Light Company, PSE&G, Rockland Electric Company, and Butler Power and Light
(collectively, “EDCs”) to jointly hire a consultant to analyze nationwide information regarding
voltage optimization with recommendations on each EDC's ability to implement specific measures
and the anticipated impact to each EDC’s system. The Board directed each EDC to file its report
with the Board no later than December 15, 2019, with Staff authorized to grant up to a 30-day
extension of the date of filing.1®

By Order dated December 6, 2019, the Board instructed that “costs related to the optimal voltage
study, which are determined to be prudent, will be collected through a new component of the
individual utility clauses used to collect costs related to programs under N.J.S.A. 48:3-98.1”, which
for PSE&G is the GPRC.*®

The report was completed by Navigant Consulting and submitted to the Board on January 15,
2020.

Demographic Study

By Order dated October 7, 2019, the Board directed the EDCs and Elizabethtown Gas Company,
New Jersey Natural Gas Company, PSE&G, and South Jersey Gas (collectively, “GDCs”) to
develop a joint RFP to procure a consultant to perform a demographic analysis. Additionally, the
Board directed the EDCs and GDCs to identify costs to date as well as anticipated future costs
associated with the demographic analysis. The Board ordered that such costs determined to be
prudent be collected through a new component of the individual utility clauses used to collect
costs related to programs under NJS.A. 48:3-98.1, which for PSE&G is the GPRC.%

Pursuant to the Board’s mandate, the EDCs and GDCs hired Det Norske Veritas and
Germanischer Lloyd (“DNV-GL”) to perform the demographic analysis, the costs of which were
shared. The report was completed by DNV-GL and submitted to the Board on May 1, 2020.

By Order dated June 9, 2021, the Board authorized the Company to create a new CEAS
component of the gas and electric GPRC, and recover the costs associated with the demographic
study and voltage optimization study as prescribed by the CEA.2t On July 29, 2022, the Company
made a compliance filing with the Board setting the CEAS rates to zero effective July 1, 2022.

18 In re the New Jersey Board of Public Utilities - A Study to Determine the Optimal Voltage for Use in the
Distribution Systems of Each Electric Public Utility in the State, BPU Docket No. EO19040499, Order dated
May 28, 2019.

19 In re the New Jersey Board of Public Utilities — A Study to Determine the Optimal Voltage for use in the
Distribution Systems of Each Electric Public Utilities in the State, BPU Docket No. E019040499, Order
dated December 6, 2019.

20 |n re the Implementation of P.L. 2018, C. 17 Regarding the Establishment of Energy Efficiency and Peak
Demand Reduction Programs; In re the Clean Energy Act of 2018 - Utility Demographic Analysis, BPU
Docket Nos. Q019010040 & Q0O19060748, Order dated October 7, 2019.

21 |In re the Petition of Public Service Electric and Gas Company for Approval of Changes in its Electric
Green Programs Recovery Charge and its Gas Green Programs Recovery Charge (2020 PSE&G Green
Programs Cost Recovery Filing”), Docket Nos. ER20060467 & GR20060468, Order dated June 9, 2021.
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Under the terms of the Orders approving the 14 programs (CA Program, EEE Program, Extended
EEE Program, EEE Extension Il Program, 2017 EE Program, DR Program, S4A Program, SLII
Program, S4A Extension Program, SLIII Program and S4A Extension Il Program, CEAS, TREC
Program, CEF-EE Program, and CSEP) described above (collectively, “PSE&G Green
Programs”), PSE&G currently recovers the revenue requirements for the programs through the
electric and gas GPRCs. There is a separate component of the appropriate GPRC for each of
the PSE&G Green Programs. PSE&G is required to submit annual filings to set forth a calculation
of the electric and gas recovery charges for estimated revenue requirements for the subsequent
year plus the over/under deferred balance for the current year for the PSE&G Green Programs.

2022 GPRC Petition

As proposed in the 2022 GPRC Petition, rates for the combined components of the electric and
gas GPRCs for the period October 1, 2022 through September 30, 2023, would recover
approximately $216.0 million (electric) and $27.7 million (gas) in revenue on an annual basis. As
filed, the resultant net annual electric revenue impact was an increase of approximately $109.9
million and the resultant net annual gas revenue impact was an approximate increase of $7.6
million. PSE&G also requested approval to transfer the over-recovered amounts, along with
accrued interest, from the electric and gas CEAS components to the CEF-EE components.
Additionally, PSE&G requested that the CEAS components be removed from its GPRC tariffs.
The cumulative proposed rate impacts for the 13 components of the electric GPRC in this
proceeding would be an increase from $0.002877 per kWh to $0.005856 per kWh. The
cumulative proposed changes for the six (6) components of the gas GPRC, would be an increase
from $0.007622 per therm to $0.010532 per therm.?2 The number of components used in the
description of proposed rate impacts here and below assumes the granting of the Company’s
request to remove the CEAS components from its GPRC tariffs.

On January 19, 2023, PSE&G updated its filing with actual data through September 30, 2022
(“January 2023 Update”). Based upon the January 2023 Update, the electric net revenue impact
was revised from an increase of $109.9 million to $87.4 million annually based upon an estimated
revenue requirement of $207.2 million for October 1, 2022 through September 30, 2023, and a
projected over collected balance of $10.8 million through September 2022, including interest, for
a total to be recovered of $196.5 million. The cumulative proposed rate impacts for the 13 electric
components of the GPRC would be an increase from $0.002877 per kWh to $0.005246 per kWh.
Also, as a result of the January 2023 Update, the gas net revenue impact was revised from a
revenue increase of $7.6 million to $5.2 million on an annual basis based upon an estimated
revenue requirement of $27.2 million for October 1, 2022 through September 30, 2023, and a
projected under collected balance of $0.9 million through September 2022, including interest, for
a total to be recovered of $28.1 million. The cumulative proposed rate impacts for the six (6) gas
components of the GPRC would be an increase from $0.007622 to $0.009624 per therm.

After notice, virtual public hearings were held on November 17, 2022 at 4:30 p.m. and 5:30 p.m.%
No members of the public appeared at either public hearing or submitted written comments to the
Board.

22 All aforementioned rates include Sales and Use Tax.
23 Virtual public hearings were held due to the COVID-19 pandemic.
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Following a review of the 2022 GPRC Petition, the January 2023 Update, and discovery, the
Parties executed the Stipulation, which provides for the following:?*

1. The Parties agree to implement the annual electric GPRC revenue increase of
$87.4 million, and the gas GPRC increase of $5.3 million, consistent with actual
results through September 30, 2022, as provided in response to discovery request
RCR-A-0003 Update in this proceeding.

2. The Parties agree to the charges below for the individual electric and gas GPRC,
which are based on actual results through September 30, 2022

Electric Charges Gas Charges
Existing Rate Proposed Rate Existing Rate Proposed Rate
S/kWh S/kWh $/Therm S/Therm
(Including SUT) (Including SUT) (Including SUT) (Including SUT)
S4A 0.000612 0.000317
S4AE 0.000013 (0.000237)
SAAEII 0.000078 (0.000112)
5L 0.000080 0.000116
SLIII (0.000046) 0.000016
CA 0.000002 (0.000011) 0.000128 (0.000501)
EEE 0.000012 0.000004 0.000134 0.000178
EEEext 0.000012 0.000036 (0.000081) 0.000351
EEEXII 0.000173 0.000115 0.001289 0.000503
EE17 0.000489 0.000286 0.005363 0.003199
SuSi 0.000601 .000601
Community
Solar 0.000012 0.000090
TREC 0.000783 0.002644
CEF-EE 0.000017 0.001340 0.000788 0.0058948
GPRC 0.002877 0.005246 0.007622 0.009624
w/(SUT)
3. Tariff sheets consistent with the electric and gas GPRC rate changes are set forth

in Attachment A of the Stipulation. The revenue requirement schedules updated

24 Although summarized in this Order, the detailed terms of the Stipulation are controlling, subject to the
findings and conclusions of this Order. Each paragraph is lettered and/or numbered to coincide with the

Stipulation.
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for actual results through September 30, 2022 supporting the total GPRC increase
of $87.4 million for electric and increase of $5.3 million for gas are set forth in
Attachment B of the Stipulation.

4, As a result of the proposed rates set forth in Attachment A of the Stipulation,
PSE&G's typical residential electric customers using 740 kWh in a summer month
and 6,920 kWh annually would experience an increase in the annual bill from
$1,308.20 to $1,324.64, or $16.44 or approximately 1.26% (based on Delivery
Rates and Basic Generation Service Residential Small Commercial Pricing [BGS-
RSCP] charges in effect April 1, 2023, and assuming the customer receives BGS-
RSCP service from PSE&G).

5. As a result of the proposed rates set forth in Attachment A of the Stipulation,
PSE&G’s typical residential gas heating customer using 100 therms per month
during the winter months and 610 therms on an annual basis, would see an
increase in the annual bill from $729.58 to $730.78, or $1.20 or approximately
0.16%. Moreover, under the Stipulation, a typical residential gas heating customer
using 172 therms per month during the winter months, and 1,040 therms on an
annual basis, would see an annual bill increase from $1,170.82 to $1,172.94, or
$2.12 or approximately 0.18% (based upon current Delivery Rates and Basic Gas
Supply Service [BGSS-RSG] charges in effect April 1, 2023, and assuming the
customer receives BGSS-RSG service from PSE&G).

6. The monthly residential customer bill impacts comparing the current and stipulated
electric and gas charges are set forth in Attachment C of the Stipulation for the
aforementioned typical customers, as well as for other class average customer
usage patterns.

7. The Parties agree that, because the over/under recovery balance of the electric
and gas CEAS is zero and the Company set the tariff rates to zero and rolled the
remaining balances into the CEF-EE components, the Company should eliminate
the CEAS components of the GPRC tariff.

8. The Parties agree that PSE&G should be authorized to implement the rates set
forth in Attachment A of the Stipulation on a final basis as set forth in the
Stipulation. The revised tariff sheets relating to the GPRC rate shall become
effective on the first day of the month following the Board’s service of written
authorization approving the Stipulation or as soon thereafter as possible, in
accordance with N.J.S.A. 48:2-40.

DISCUSSION AND FINDINGS

The Board reviewed the record in this matter, including the 2022 GPRC Petition, the January
2023 Update, and the Stipulation, and HEREBY FINDS the Stipulation to be reasonable, in the
public interest, and in accordance with the law. Accordingly, the Board HEREBY ADOPTS the
Stipulation as its own as if fully set forth herein.

The Board HEREBY APPROVES the increase in the total electric GPRC rate from $0.002877 to
$0.005246 per kWh. The Board HEREBY APPROVES the increase in the total gas GPRC rate
from $0.007622 to $0.009624 per therm.
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As a result of the Stipulation, an average residential electric customer using approximately 740
kWh in a summer month, and 6,920 annually, will see an annual increase of $16.44 or
approximately 1.26%. A typical residential gas heating customer using approximately 172 therms
per month during the winter months, and 1,040 therms annually, will see an annual increase of
$2.12 or approximately 0.18%.

The Board HEREBY ORDERS PSE&G to file revised tariff sheets conforming to the terms of the
Stipulation by May 31, 2023 for rates effective June 1, 2023.

The Company'’s costs, including those related to the PSE&G Green Programs described above,
remain subject to audit by the Board. This Decision and Order shall not preclude or prohibit the
Board from taking any such actions determined to be appropriate as a result of any such audit.

The effective date of this Order is May 29, 2023.

DATED: May 24, 2023 BOARD OF PUBLIC UTILITIES
BY:

\

\’J'OSEPH L. FIORDALISO
PRESIDENT

Moy A HHlluo \X kmmm

MARY-ANNA HOLDEN ) DIANNE SOLOMON
COMMISSIONER COMMISSIONER

D RISTODOULOU
, COMMISSIONER

ATTEST: . @/OD\,

L. GOLDEN
ECRETARY

{ HEREBY CERTIFY that the within
document is a true copy of the oniginal
in the files of the Board of Pubiic Utilitles.
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Stacey M. Barnes Law Department
Associate Counsel - Regulatory PSEG Services Corporation
80 Park Plaza — T10, Newark, New Jersey 07102-4194

Email: Stacey.Barnes@pseg.com
& PSEG

Services Corporation

April 25, 2023

In The Matter of the Petition of
Public Service Electric and Gas Company
for Approval of Changes in its
Electric Green Programs Recovery Charge
and its Gas Green Programs Recovery Charge
“2022 PSE&G Green Programs Cost Recovery Filing”

BPU Docket No. ER22070413 and GR22070414

VIA ELECTRONIC MAIL

Sherri Golden, Secretary

Board of Public Utilities

44 South Clinton Avenue, 1st Floor
P.O. Box 350

Trenton, New Jersey 08625-0350

Dear Secretary Golden:

Attached is the fully executed Stipulation in the above-reference matter resolving all aspects of
this matter. All the parties have signed the Stipulation: Public Service Electric and Gas Company,
the Staff of the New Jersey Board of Public Utilities, and the New Jersey Division of Rate Counsel.

Consistent with the Order issued by the New Jersey Board of Public Utilities (“BPU or Board”) in
connection with In the Matter of the New Jersey Board of Public Utilities’ Response to the
COVID-19 Pandemic for a Temporary Waiver of Requirements for Certain Non-Essential
Obligations, BPU Docket No. E020030254, Order dated March 19, 2020, this filing is being
electronically filed with the Secretary of the Board and the New Jersey Division of Rate Counsel.
No paper copies will follow.

If you have any questions, please do not hesitate to contact me. Thank you for your consideration
in this matter.

Respectfully submitted,
Staen g
Stacey M. Barnes

Attachment
C Attached Service List (E-Mail Only)



STATE OF NEW JERSEY
BOARD OF PUBLIC UTILITIES

IN THE MATTER OF THE PETITION OF PUBLIC
SERVICE ELECTRIC AND GAS COMPANY FOR
APPROVAL OF CHANGES IN ITS ELECTRIC
GREEN PROGRAMS RECOVERY CHARGE AND
ITS GAS GREEN PROGRAMS RECOVERY
CHARGE (2022 PSE&G GREEN PROGRAMS COST
RECOVERY FILING)

BPU DOCKET NO. ER22070413 &
GR22070414

N N N N N

STIPULATION OF SETTLEMENT AND AGREEMENT
APPEARANCES:
Matthew M. Weissman, Esq., Managing Counsel - State Regulatory, and Stacey M. Barnes,
Esq., Associate Counsel - Regulatory, PSEG Services Corp., for the Petitioner Public Service
Electric and Gas Company
Maura Caroselli, Esq., Deputy Rate Counsel, Sarah H. Steindel, Esq., Assistant Deputy Rate
Counsel, Megan Lupo, Esq., Assistant Deputy Rate Counsel, for the New Jersey Division of Rate

Counsel (Brian O. Lipman, Director).

Matko Ilic, Esq. Deputy Attorney General, for the Staff of the New Jersey Board of Public Utilities
(Matthew J. Platkin, Attorney General of New Jersey).

On July 1, 2022, Public Service Electric and Gas Company (“PSE&G” or “Company”)
made a filed a petition (“July 2022 Petition”) with the New Jersey Board of Public Utilities
(“BPU” or “Board”) seeking approval of cost recovery for 14 green energy programs (collectively,

the “Green Programs™).! Additionally, in the July 2022 Petition, the Company sought approval

I As set forth in the July 2022 Petition, PSE&G implemented 11 Board-approved Green Programs pertaining to energy
efficiency, demand response, and solar energy programs (collectively, “PSE&G Green Programs”). The PSE&G Green Programs
are: (1) the Carbon Abatement Program (“CA”); (2) the Energy Efficiency Economic Stimulus Program (“EEE”); (3) the EEE
Extension Program (“EEE Extension”); (4) the Solar 4 All Program (“S4A”); (5) the Solar Loan II Program (“SLII”); (6) the
Solar 4 All Extension Program (“S4AE”); (7) the Solar Loan III Program (“SLIII”); (8) the EEE Extension II Program (“EEE
Extension 11”); (9) the Solar 4 All Extension II Program (“S4AEII”); (10) the Energy Efficiency 2017 Program (“EE 2017”); and
(11) the Clean Energy Future Program (“CEF-EE”), Additionally, the BPU established the following three programs: (12) the
Transition Renewable Energy Certificate Program (“TREC”); (13) the Community Solar Energy Program (“CSEP”), and (14) the
Successor Solar Incentive Program (“SuSI”) (collectively “BPU Programs). The 14 programs are collectively referred to as
“Green Programs”.



.

to transfer the over-recovered amounts, including interest from the electric and gas Clean Energy
Act Studies (“CEAS”) to the Clean Energy Future — Energy Efficiency (“CEF-EE”) components,
as well as eliminate the CEAS components from the Company’s tariffs.

The Board previously approved each of PSE&G’s Green Programs and their associated
cost recovery mechanisms. PSE&G recovers the revenue requirements for the PSE&G Green
Programs and for the BPU Programs through its electric and gas Green Program Recovery Charge
(“GPRC”). There is a separate component of the GPRC for each of the 14 Green Programs.

By Order dated June 8, 2022, the Board approved the Company’s proposal that, as the
over/under recovery balance of the electric and gas components of the CEAS approach zero, the
Company may make a compliance filing with the Board setting the tariff rates to zero; roll any
remaining balances, including interest, into the CEF-EE components; and subsequently eliminate
the CEAS components in the Company’s next annual GPRC filing.?

As aresult, on June 29, 2022 the Company made a compliance filing with the Board setting
the rate to zero effective July 1, 2022. Within the compliance filing, the Company reallocated the
remaining electric and gas over-recovered balances to the CEF-EE Components.®> Subsequently,
the Company updated the electric and gas over recovered balances to ($125,433) and ($33,903)
in its updated actuals through September 30, 2022.

The rates proposed in the July 2022 Petition, for the combined components of the electric

and gas GPRC:s for the period October 1, 2022 through September 30, 2023 are designed to allow

2 In re the Petition of Public Service Electric and Gas Company for Approval of Changes in its Electric Green

Programs Recovery Charge and its Gas Green Programs Recovery Charge (2021 PSE&G Green Programs Cost
Recovery Filing”), BPU Docket Nos. ER21070965 and GR21070966, Order dated June 8, 2022.

3 The Company estimated the over-recovered remaining electric and gas component balances to be ($132,520) and
($34,328), respectively, in the June 29, 2022 compliance filing.
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the Company to recover approximately $216.0 million (electric) and $27.7 million (gas) in revenue
on an annual basis. The resultant net annual electric revenue impact is an increase of
approximately $109.9 million. The resultant net annual gas revenue impact is an approximate
increase of $7.6 million. The cumulative proposed rate impacts for the 13 components of the
electric GPRC in this proceeding would be an increase from $0.002877 per kilowatt hour (“kWh”)
including sales and use tax (“SUT”).* to $0.005856 per kWh (including SUT). The cumulative
proposed changes for the six (6) components of the gas GPRC, which includes only the CA, EEE,
EEE Extension, EEE Extension II, EE 2017, and CEF-EE components, would result in an increase
from $0.007622 per therm, including SUT to $0.010532 per therm, including SUT.

In accordance with the COVID-19 Order, notice of this filing, the July 2022 Petition,
testimony, and schedules were served upon the Department of Law and Public Safety and upon
the New Jersey Division of Rate Counsel (“Rate Counsel”) by electronic mail.> Electronic copies
of the July 2022 Petition, testimony, and schedules were sent to the persons identified on the
service list provided with this filing.

Notice of the July 2022 Petition, including the dates and times of public hearings, was
placed in newspapers having a circulation within the Company’s electric and gas service territory,
and was served on the Clerks of the municipalities, the Clerks of the Board of Chosen Freeholders,
and the County Executives within the Company’s electric and gas service territory. As a result of
the COVID-19 pandemic, to comply with social distancing mandates issued by the Governor, and

base on guidance from Board Staff (“Staff”), virtual public hearings were held at 4:30 p.m. and

4 The Company is not seeking a rate adjustment for the SuSI program within this proceeding.

5 See In re the New Jersey Board of Public Utilities’ Response to the Covid-19 Pandemic for a Temporary Waiver of the
Requirements for Certain Non-Essential Obligations, Docket No. EO20030254, Order dated March 19, 2020.
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5:30 p.m. on November 17, 2022. No members of the public provided comments at any of the
hearings or filed written comments with the Board.

Staff and Rate Counsel propounded discovery questions, to which the Company
responded. Additionally, PSE&G updated its revenue requirement to include actual results
through September 30, 2022. As a result of this update, the net electric revenue impact was
modified from an annual revenue increase of $109.9 million to $87.4 million based upon an
estimated revenue requirement of $207.2 million for October 1, 2022 through September 30,
2023, and a projected over-collected balance of $10.8 million through September 2022,
including interest, for a total rate revenue to be recovered of $196.5 million. The cumulative
proposed rate impacts for the 13 components of the electric GPRC in this proceeding would be
an increase from $0.0028770 per kwh, including SUT, to $0.005246 per kwh, including SUT.

Also as a result of the update, the net gas revenue impact was modified from an annual
revenue increase of $7.6 million to an increase of $5.2 million based upon an estimated revenue
requirement of $27.2 million for October 1, 2022, through September 30, 2023, and a projected
under-collected balance of $0.9 million through September 2022, including interest, for a total
rate revenue to be recovered of $28.1 million. The cumulative proposed changes for the six
components of the gas GPRC, which includes only the CA, EEE, EEE Extension, EEE Extension
I, EE 2017 and CEF-EE components, would be an increase from $0.007622 per therm,including
SUT, to $0.009624 per therm, including SUT.

Following review of discovery and the virtual public hearings listed above, Staff, Rate
Counsel, and PSE&G (collectively, "Parties") discussed the issues and reached a comprehensive
final settlement. (“Stipulation”).

STIPULATED TERMS
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The Parties hereby STIPULATE and AGREE to the following:

1. The Parties hereby agree to implement the annual electric GPRC revenue increase
of $87.4 million, and the gas GPRC increase of $5.3 million, consistent with actual results through

September 30, 2022, as provided in response to discovery request RCR-A-0003 Update in this

proceeding.

2.

which are based on actual results through September 30, 2022

The Parties agree to the charges below for the individual electric and gas GPRC,

Electric Charges Gas Charges
Existing Rate Proposed Rate Existing Rate Proposed Rate
S/kWh S/kWh S$/Therm S/Therm
(Including SUT) (Including SUT) (Including SUT) (Including SUT)

S4A 0.000612 0.000317

SAAE 0.000013 (0.000237)

S4AEI 0.000078 (0.000112)

SLII 0.000080 0.000116

SLil (0.000046) 0.000016

CA 0.000002 (0.000011) 0.000128 (0.000501)
EEE 0.000012 0.000004 0.000134 0.000178
EEEext 0.000012 0.000036 (0.000081) 0.000351
EEEXII 0.000173 0.000115 0.001289 0.000503
EE17 0.000489 0.000286 0.005363 0.003199
SuSi 0.000601 .000601

Community

Solar 0.000012 0.000090

TREC 0.000783 0.002644

CEF-EE 0.000017 0.001340 0.000788 0.0058948
va;FSCUT) 0.002877 0.005246 0.007622 0.009624




3. Tariff sheets consistent with the electric and gas GPRC rate changes are set forth
in Attachment A. The revenue requirement schedules updated for actual results through
September 30, 2022 supporting the total GPRC increase of $87.4 million for electric and increase
of $5.3 million for gas are set forth in Attachment B.

4. As a result of the proposed rates set forth in Attachment A, PSE&G's typical
residential electric customers using 740 kWh in a summer month and 6,920 kWh annually would
experience an increase in the annual bill from $1,308.20 to $1,324.64, or $16.44 or approximately
1.26% (based on Delivery Rates and Basic Generation Service Residential Small Commercial
Pricing [BGS-RSCP] charges in effect April 1, 2023, and assuming the customer receives BGS-
RSCP service from PSE&QG).

5. As a result of the proposed rates set forth in Attachment A, PSE&G’s typical
residential gas heating customer using 100 therms per month during the winter months and 610
therms on an annual basis, would see an increase in the annual bill from $729.58 to $730.78, or
$1.20 or approximately 0.16%. Moreover, under this Stipulation, a typical residential gas heating
customer using 172 therms per month during the winter months, and 1,040 therms on an annual
basis, would see an annual bill increase from $1,170.82 to $1,172.94, or $2.12 or approximately
0.18% (based upon current Delivery Rates and Basic Gas Supply Service [BGSS-RSG] charges
in effect April 1, 2023, and assuming the customer receives BGSS-RSG service from PSE&G).

6. The monthly residential customer bill impacts comparing the current and stipulated
electric and gas charges are set forth in Attachment C for the aforementioned typical customers, as

well as for other class average customer usage patterns.



7. The Parties agree that, because as the over/under recovery balance of the electric
and gas CEAS is zero and the Company set the tariff rates to zero and rolled the remaining
balances into the CEF-EE components, the Company should eliminate the CEAS components of
the GPRC tariff.

8. The Parties agree that PSE&G should be authorized to implement the rates set forth
in Attachment A on a final basis as set forth herein. The revised tariff sheets relating to the GPRC
rate shall become effective on the first day of the month following the Board's service of written
authorization approving this Stipulation or as soon thereafter as possible, in accordance with
N.J.S.A. 48:2-40. The Company will provide updated electric and gas tariff sheets within five
business days of the effective date of the Board's Order in this docket reflecting the approved
rates.

9. This Stipulation represents a mutual balancing of interests, contains interdependent
provisions and, therefore, is intended to be accepted and approved in its entirety. In the event any
particular aspect of this Stipulation is not accepted and approved in its entirety by the Board, any
Party aggrieved thereby shall not be bound to proceed with this Stipulation and shall have the
right to litigate all issues addressed herein to a conclusion. More particularly, in the event that
this Stipulation is not adopted in its entirety by the Board in any applicable Order(s), then any
Party hereto is free to pursue its then available legal remedies with respect to all issues addressed
in this Stipulation as though this Stipulation had not been signed.

10. The Parties agree that they consider the Stipulation to be binding on them for all

purposes herein.



11. It is specifically understood and agreed that this Stipulation represents a negotiated
agreement and has been made exclusively for the purpose of these proceedings. Except as
expressly provided herein, PSE&G, Board Staff, and Rate Counsel shall not be deemed to have
approved, agreed to, or consented to any principle or methodology underlying or supposed to
underlie any agreement provided herein, in total or by specific item. The Parties further agree
that this Stipulation is in no way binding upon them in any other proceeding, except to enforce
the terms of this Stipulation.

12.  The Parties further acknowledge that a Board Order approving this Stipulation will
become effective upon the service of said Board Order or upon such date after the service thereof

as the Board may specify in accordance with N.J.S.A. 48:2-40.

[Signature Block on Following Page]
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COMPANY

Bng/ﬁng{”'@”‘n

Stacey M. Barnes
Associate Counsel - Regulatory

DATED: April 25,2023

NEW JERSEY DIVISION OF RATE COUNSEL

BRIAN LIPMAN, DIRECTOR
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Megan Lupo
Assistant Deputy Rate Counsel

DATED: April 25,2023

MATTHEW J. PLATKIN

ATTORNEY GENERAL OF NEW JERSEY
Attorney for the Staff of the New Jersey
Board of Public Utilities

BY: "W& Jjéd

Matko Ilic, Esq.
Deputy Attorney General

DATED: April 25, 2023
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Page 1 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 65
Superseding
B.P.U.N.J. No. 16 ELECTRIC XXX Revised Sheet No. 65
GREEN PROGRAMS RECOVERY CHARGE
Charge

(per kilowatthour)

Component:

Carbon Abatement Program .............cooiciiiiiiii et $0.000002 ($0.000010)
Energy Efficiency Economic Stimulus Program..............cccoviiiiiiiiiiinieicieee e, 0-000011.0.000004
Solar Generation Investment Program ... 0-000574 0.000297
Solar Loan [l PrOgram ...ttt 0-000075.0.000109
Energy Efficiency Economic Extension Program...........ccccoveveeeiiiiciiiieeee e, 0.000014 0.000034
Solar Generation Investment Extension Program ...........ccccccoieeieeiiiiiiiiieeeee e 0-000042 (0.000222)
Solar Loan HE Program .........cc.ueeeiiieiie ettt a e e s e e e e e e e eeannns {0-:000043) 0.000015
Energy Efficiency Economic Extension Program Il..........ccocceiiiiiiiinii e, 0-0001620.000108
Solar Generation Investment Extension Il Program ...........ccccciiiiiiiiieeees 0-000073_(0.000105)
Energy Efficiency 2017 Program .........c..coooiiiiiiiiiee et 0-000459 0.000268
Cloos-Eropesferotindlee Cobocoon

Transition Renewable Energy Certificate Program.............cccoooiviiiiiiiii i 0-000734 0.002480
Clean Energy Future - Energy Efficiency Program...........cccccoveiiiiiiiiciiiieece e 0.000016 0.001257
Successor Solar INCeNntiVe Program...........oooiiii e 0.000601

Community Solar Energy Program ............cooieiiiiiie e 0-000011 0.000084
Sub-total per Kilowatthour ... e $0.002698 $0.004920
Charge including New Jersey Sales and Use Tax (SUT)....c.cccceiieeiienineeiceeeeen. $0.002877 $0.005246

GREEN PROGRAMS RECOVERY CHARGE

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G’s commercial paper and bank credit lines utilized in the prior month will be
accrued monthly on any under- or over- recovered balances. The interest rates shall be reset each
month.

Date of Issue: Effective:
Issued by SCOTT S. JENNINGS, SVP - Finance, Planning & Strategy — PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket No.



Attachment A

Page 2 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 65
Superseding
B.P.U.N.J. No. 16 ELECTRIC XXX Revised Sheet No. 65
GREEN PROGRAMS RECOVERY CHARGE
Charge

(per kilowatthour)

Component:

Carbon Abatement Program ............oooiiiiiiiie ettt e e e e bere e e e e e e e e ($0.000010)
Energy Efficiency Economic Stimulus Program..............ccoiiiiiiiiiiii e 0.000004

Solar Generation INVestment Program ... 0.000297

S0lar LOAn 1 PrOGIam ... ....oo ottt e e bbe e e e e e e 0.000109

Energy Efficiency Economic Extension Program............ccccueeiieiiiiiiiiieiee e 0.000034

Solar Generation Investment EXtension Program .............cccciieeieeiiiiiiiiieece e (0.000222)
Yo F= 1ol I Y= T o I oo = o o SR 0.000015

Energy Efficiency Economic Extension Program ... 0.000108

Solar Generation Investment Extension Il Program ... (0.000105)
Energy Efficiency 2017 Program ..... ...t 0.000268

Transition Renewable Energy Certificate Program............cccoouiiiiiiiiiiiiiiie e 0.002480

Clean Energy Future - Energy Efficiency Program..........cccociiiiiiii e 0.001257

Successor Solar INCeNtiVe Program...........oou i 0.000601

Community Solar Energy Program ...........ooo it 0.000084

Sub-total per KIlowatthOur ... ..o e $0.004920

Charge including New Jersey Sales and Use TaxX (SUT)....cccuueeieeeiiiiiiiiieiie e $0.005246

GREEN PROGRAMS RECOVERY CHARGE

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G’s commercial paper and bank credit lines utilized in the prior month will be
accrued monthly on any under- or over- recovered balances. The interest rates shall be reset each
month.

Date of Issue: Effective:
Issued by SCOTT S. JENNINGS, SVP - Finance, Planning & Strategy — PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket No.



Attachment A

Page 3 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 44
Superseding
B.P.U.N.J. No. 16 GAS XXX Revised Sheet No. 44
GREEN PROGRAMS RECOVERY CHARGE
CHARGE APPLICABLE TO
RATE SCHEDULES RSG, GSG, LVG, SLG,
TSG-F, TSG-NF, CIG, CSG
(Per Therm)
Component:
Carbon Abatement Program ............ccooiciiiiiiii et $0.000420 ($0.000470)
Energy Efficiency Economic Stimulus Program............cccccvvveieiiiiciiiiiceee e, 0.000426 0.000167
Energy Efficiency Economic Extension Program...........cccoociiiiiiiinie e, {6-000076) 0.000329
Energy Efficiency Economic Extension Program Il..........ccccceiiiiiiiiii e, 0-004209 0.000472
Energy Efficiency 2017 Program .........c..coooiiiiiiiiiee et 0-0050306 0.003000
ClooaSroe et oindioe Coobboon
Clean Energy Future — Energy Efficiency Program ..........cccccvevieiiiiiciiiieeee e 0.000739 0.005528
Green Programs Recovery Charge .........c.ueeevieiiiiiciiieiiee et $0.007448 $0.009026

Green Programs Recovery Charge including New Jersey Sales and Use Tax (SUT)..$0-007622 $0.009624

Green Programs Recovery Charge

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G’s commercial paper and bank credit lines utilized in the prior month will be
accrued monthly on any under- or over- recovered balances. The interest rate shall be reset each month.

See Section 16 of the Standard Terms and Conditions for exemptions from this charge.

Date of Issue: Effective:
Issued by SCOTT S. JENNINGS, SVP - Finance, Planning & Strategy PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket No.



Attachment A

Page 4 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 44
Superseding
B.P.U.N.J. No. 16 GAS XXX Revised Sheet No. 44
GREEN PROGRAMS RECOVERY CHARGE
CHARGE APPLICABLE TO
RATE SCHEDULES RSG, GSG, LVG, SLG,
TSG-F, TSG-NF, CIG, CSG
(Per Therm)
Component:
Carbon Abatement Program ............oooiiiiiiiii et e e a e e e ($0.000470)
Energy Efficiency Economic Stimulus Program.............ccccveeiiiiiiiiiiiiiee e 0.000167
Energy Efficiency Economic Extension Program...........cccoooiiiiiiiii e 0.000329
Energy Efficiency Economic Extension Program ... 0.000472
Energy Efficiency 2017 Program ...t 0.003000
Clean Energy Future — Energy Efficiency Program ............cccoiieiiieiiiiiiiiiece e 0.005528
Green Programs ReCOVErY Charge ..........eeeeieiiiiiiiiiiii ettt e e e ebaee e e e e e enannes $0.009026
Green Programs Recovery Charge including New Jersey Sales and Use Tax (SUT).......... $0.009624

Green Programs Recovery Charge

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G’s commercial paper and bank credit lines utilized in the prior month will be
accrued monthly on any under- or over- recovered balances. The interest rate shall be reset each month.

See Section 16 of the Standard Terms and Conditions for exemptions from this charge.

Date of Issue: Effective:
Issued by SCOTT S. JENNINGS, SVP - Finance, Plannin 79 & Strategy — PSE&G
80 Park Plaza, Newark, New Jerse 071
Filed pursuant to Order of Board of PUb|IC Utllltles dated
in Docket No.



PSE&G Green Program Recovery Charge

Revenue Requirement / Rate Impact Summary - Rate Period:

(S's unless noted)

Oct 22-Sep 23

Attachment B
Page 1 of 102

Attachment B

Updated Public Notice Proposed Rate Increase Revenue
Target Rate Forecast Rate Rate Existing Rate [/ (Decrease) Increase /
ELECTRIC Revenue (MWh) ($/kWh) ($/kWh) (S/kwWh) (S/kwh) (Decrease)
S4A 11,666,176 39,325,242 0.000397 0.000297 0.000574 (0.000277) (10,893,092)
SAAE (8,713,925) 39,325,242  (0.000071)  (0.000222) 0.000012 (0.000234)  (9,202,107)
S4AEI (4,126,132) 39,325,242  (0.000010) (0.000105) 0.000073 (0.000178) (6,999,893)
SLII 4,284,660 39,325,242 0.000115 0.000109 0.000075 0.000034 1,337,058
SLi 574,013 39,325,242 0.000017 0.000015 (0.000043) 0.000058 2,280,864
CA (356,330) 39,325,242  (0.000010)  (0.000010) 0.000002 (0.000012) (471,903)
EEE 152,760 39,325,242 0.000005 0.000004 0.000011 (0.000007) (275,277)
EEEext 1,328,964 39,325,242 0.000036 0.000034 0.000011 0.000023 904,481
EEEXII 4,254,458 39,325,242 0.000113 0.000108 0.000162 (0.000054) (2,123,563)
EE17 10,554,576 39,325,242 0.000375 0.000268 0.000459 (0.000191) (7,511,121)
CSEP 6,270,311 39,325,242 0.000084 0.000084 0.000011 0.000073 2,870,743
TREC 97,515,274 39,325,242 0.002500 0.002480 0.000734 0.001746 68,661,872
CEF-EE 49,419,772 39,325,242 0.001340 0.001257 0.000016 0.001241 48,802,625
Susl 23,634,470 39,325,242 0.000601 0.000601 0.000601 0.000000 0
GPRC(w/o SUT) 196,459,049 0.005492 0.004920 0.002698  0.002222 87,380,687
GPRC(w/ SUT) 0.005856 0.005246 0.002877 0.002369
Updated Forecast Public Notice Proposed Rate Increase Revenue
GAS Target Rate (Therms Rate Rate Existing Rate / (Decrease) Increase /
Revenue ($000) ($/Therm)  ($/Therm) ($/Therm) ($/Therm) (Decrease)
S4A
S4AE
S4AEII
SLII
SLIN
CA (1,287,233) 2,799,051  (0.000470)  (0.000470) 0.000120 (0.000590)  (1,651,440)
EEE 468,256 2,799,051 0.000171 0.000167 0.000126 0.000041 114,761
EEEext 920,933 2,799,051 0.000336 0.000329 (0.000076) 0.000405 1,133,616
EEEXII 1,321,824 2,799,051 0.000493 0.000472 0.001209 (0.000737) (2,062,901)
EE17 8,395,890 2,799,051 0.003820 0.003000 0.005030 (0.002030) (5,682,073)
CSEP
TREC
CEF-EE 18,319,735 2,799,051 0.005528 0.005528 0.000739 0.004789 13,404,655
Susl
GPRC(w/o SUT) 28,139,405 0.009878 0.009026 0.007148 0.001878 5,256,618
GPRC(w/ SUT) 0.010532 0.009624 0.007622 0.002002
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Attachment C
Page 1 of 2

TYPICAL RESIDENTIAL ELECTRIC BILL IMPACTS

The effect of the proposed changes in the Carbon Abatement Program, Energy Efficiency Economic
Stimulus Program, Solar Generation Investment Program (Solar 4 All), Solar Loan Il Program, Energy
Efficiency Economic Extension Program, Solar Generation Investment Extension Program, Solar Loan
Il Program, Energy Efficiency Economic Extension Program |IlI, Solar Generation Investment
Extension Program II, Energy Efficiency 2017 Program, Transition Renewable Energy Certificate
Program, Clean Energy Future - Energy Efficiency Program, and Community Solar Energy Program
components of the electric Green Programs Recovery Charge (GPRC) on typical residential electric
bills, if approved by the Board, is illustrated below:

Residential Electric Service
And Your
If Your Then Your Proposed And Your
Monthly And Your Present Annual Bill | Your Annual Percent
Summer Annual kWhr | Annual Bill (1) | (2) Would Bill Change Change
kWhr Use ls: Use Is: Would Be: Be: Would Be: Would Be:
185 1,732 $370.04 $374.12 $4.08 1.10%
370 3,464 680.60 688.84 8.24 1.21
740 6,920 1,308.20 1,324.64 16.44 1.26
803 7,800 1,468.68 1,487.17 18.49 1.26
1,337 12,500 2,341.84 2,371.44 29.60 1.26

(1) Based upon current Delivery Rates and Basic Generation Service Residential Small Commercial pricing
(BGS-RSCP) charges in effect April 1, 2023 and assumes that the customer receives BGS-RSCP service
from Public Service.

(2) Same as (1) except includes changes in the Carbon Abatement Program, Energy Efficiency Economic
Stimulus Program, Solar Generation Investment Program (Solar 4 All), Solar Loan Il Program, Energy
Efficiency Economic Extension Program, Solar Generation Investment Extension Program, Solar Loan lIlI
Program, Energy Efficiency Economic Extension Program II, Solar Generation Investment Extension
Program Il, Energy Efficiency 2017 Program, Transition Renewable Energy Certificate Program, Clean
Energy Future - Energy Efficiency Program, and Community Solar Energy Program components of the

GPRC.
Residential Electric Service
And Your
Then Your Proposed
And Your Present Monthly Your Monthly And Your
If Your Monthly Monthly Summer Bill | Summer Bill Percent
Annual kWhr | Summer kWhr | Summer Bill (4) Would Change Change
Use Is: Use Is: (3) Would Be: Be: Would Be: Would Be:
1,732 185 $38.79 $39.23 $0.44 1.13%
3,464 370 72.63 73.51 0.88 1.21
6,920 740 142.27 144.02 1.75 1.23
7,800 803 154.65 156.55 1.90 1.23
12,500 1,337 259.72 262.88 3.16 1.22

(3) Based upon current Delivery Rates and Basic Generation Service Residential Small Commercial Pricing
(BGS-RSCP) charges in effect April 1, 2023 and assumes that the customer receives BGS-RSCP service
from Public Service.

(4) Same as (3) except includes changes in the Carbon Abatement Program, Energy Efficiency Economic
Stimulus Program, Solar Generation Investment Program (Solar 4 All), Solar Loan Il Program, Energy
Efficiency Economic Extension Program, Solar Generation Investment Extension Program, Solar Loan Il
Program, Energy Efficiency Economic Extension Program IlI, Solar Generation Investment Extension
Program Il, Energy Efficiency 2017 Program, Transition Renewable Energy Certificate Program, Clean
Energy Future - Energy Efficiency Program, and Community Solar Energy Program components of the
GPRC.
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TYPICAL RESIDENTIAL GAS BILL IMPACTS

The effect of the proposed change in the Carbon Abatement Program, Energy Efficiency 2017,
Energy Efficiency Economic Stimulus Program, Energy Efficiency Economic Extension
Program, Energy Efficiency Economic Extension Program Il, and Clean Energy Future — Energy
Efficiency Program components of the gas Green Programs Recovery Charge (GPRC) on
typical residential gas bills, if approved by the Board, is illustrated below:

Residential Gas Service
If Your And Your Then Your And Your And Your
Monthly Annual Present Proposed Your Annual| Percent
Winter Therm Therm Annual Bill (1)| Annual Bill (2) | Bill Change | Change
Use Is: Use Is: Would Be: Would Be: Would Be: | Would Be:
25 170 $275.08 $275.44 $0.36 0.13%
50 340 446.92 447.56 0.64 0.14
100 610 729.58 730.78 1.20 0.16
159 1,000 1,135.55 1,137.54 1.99 0.18
172 1,040 1,170.82 1,172.94 212 0.18
200 1,210 1,344.94 1,347.36 2.42 0.18
300 1,816 1,966.78 1,970.40 3.62 0.18

(1) Based upon current Delivery Rates and Basic Gas Supply Service (BGSS-RSG) charges in effect

April 1, 2023 and assumes that the customer receives commodity service from Public Service.

(2) Same as (1) except includes changes in the Carbon Abatement Program, Energy Efficiency 2017,

Energy Efficiency Economic Stimulus Program, Energy Efficiency Economic Extension Program,
Energy Efficiency Economic Extension Program I, and Clean Energy Future — Energy Efficiency
Program components of the GPRC.

Residential Gas Service
And Your Then Your And Your
Monthly Present Proposed Your Monthly| And Your
If Your Annual|  Winter Monthly Monthly Winter | Winter Bill Percent
Therm Therm Winter Bill (3) Bill (4) Change Change
Use Is: Use lIs: Would Be: Would Be: Would Be: | Would Be:
170 25 $34.40 $34.45 $0.05 0.15%
340 50 60.21 60.31 0.10 0.17
610 100 112.92 113.12 0.20 0.18
1,040 172 188.02 188.37 0.35 0.19
1,210 200 217.20 217.60 0.40 0.18
1,816 300 321.48 322.08 0.60 0.19

(3) Based upon current Delivery Rates and Basic Gas Supply Service (BGSS-RSG) charges in effect

April 1, 2023 and assumes that the customer receives commodity service from Public Service.

(4) Same as (3) except includes changes in the Carbon Abatement Program, Energy Efficiency 2017,

Energy Efficiency Economic Stimulus Program, Energy Efficiency Economic Extension Program,
Energy Efficiency Economic Extension Program I, and Clean Energy Future — Energy Efficiency
Program components of the GPRC.
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